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An Act to guarantee the Liquidation of a Loan or
Loans for the Service of the Colony of Jamaica.
[31st July 1854.J
HEREAS by an Act of the Governor, Council, and Assembly of the Island of Jamaica, passed in the Seventeenth
Year of Her Majesty, intituled An Act for the better
Government ef this Island, and for raising a Revenue in support
thereef, it was enacted, that so long as the Sum of Thirty thousand Pounds, therein-after directed to be annually raised and paid
for the Term of Thirty Years, and to be appropriated to the Liquidation of the Public Debt and Interest or any Part thereof, and a Sum
of Twenty-five thousand Pounds, should be payable under the Provisions of that Act, there should be raised, levied, and paid to Her
Majesty, Her Heirs and Successors, for the Use and Benefit of the
Government of the said Island, upon all Live and Dead Stock, Goods,
Wares, and Merchandise imported into the said Island, except as
therein mentioned, the several Duties enumerated in the Schedule to
the said Act annexed marked ( C. ), and that there should be payable
out of the Revenue Fund to be raised under the said Act, and by
an Act of the Legislature of the said Island of the Eighth Victoria,
Chapter Sixteen, to Her Majesty, Her Heirs and Successors, for the
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Use of the Gov<'rnment of that Island, yearly and every Year dming
the Term of Thirty Years next after the Proclamation of the Act
now in recital, the Sum of Thirty thousand Pounds, for the Purpose
of paying the annual Interest of, at a Rate not exceeding Four per
Cent., and for providing a Sinking Fund for the Liquidation of, such
Portion of the Public Debt of the said Island of Jamaica as should
be guaranteed by the British Government, as therein-after provided ;
and it was thereby provided, that no Portion of the said annual Sum
of Thirty thousand Pounds should be paid unless an Act should
have passed the Imperial Parliament of Great Britain, pledging the
Guarantee of the United Kingdom for the Liquidation of the said
Public Debt to the Extent of Five hundred thousand Pounds, with
Interest not exceeding the Rate aforesaid, and that the Act now in
recital should not come into operation until an Act should have
passed the said Imperial Parliament pledging the Guarantee of the
United Kingdom as aforesaid : And whereas by another Act of the
Governor, Council, and Assembly of the said Island of Jamaica,
passed in the Seventeenth Year of Her Majesty, intituled An Act

for raising a Loan ef Five hundred thousand Pounds, to be
applied to the Redemption ef the Public Debt ef this Island, it
was enacted, that such Persons as should be appointed in that
Behalf by Her Majesty, Her Heirs and Successors, should be Agents
in England under that Act for the Purpose of raising and managing
the Monies therein-after proposed to be raised, and that the Agents
for the Time being under that Act should have full Power and
Authority to borrow and raise, in Great Britain, by Bond, Deb~ntme, or otherwise, such Sums, not exceeding in the whole the
Sum of Five hundred thousand Pow1ds Sterling, as the Lord High
Treasurer, or the Lords Commissioners of Her Majesty's Treasury,
or any Three of them, might determine ; and all Bonds and Debentures to be granted by such Agents under that Act should be
in such Form as such Agents, or any Two of them, should deem fit
and proper, and should be transferable and negotiable, and should be
made redeemable on the Fjrst Day of June One thousand eight
hundred and eighty-five ; and every such Bond should be drawn for a
Sum not less than Three hundred Pounds Sterling, and should bear
Int8rest at the yearly Rate of Four Pounds in the Hundred. which
Interest should by such Bond or Debenture be made payable halfyear'i,, nt some Place in London to be named for that Purpose in such
Bond or Debenture ; and that all such Sums of Monies as should be
borrowed and raised under that Act, and all Interest for the same, at the
yearly Rate of Four Pounds in the Hundred, to·be computed from the
several Tic11es of borrowing or raising the same, should be secured
hy and out of and should be a Charge on the Revenue to be raised
ior t11at Purpose under the Provisions of the Act :firstly herein recited,
and
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and should be a further Cha-·_;2 on the general Revenues of the
Island, and should be redeemed by a Sinking Fund, and the Interest
thereon be paid and secured to be paid in manner by such Act jn
this respect provided ; and it was by the Act now in recital further
enacted, that all Monies to be raised under that Act should be applied
to the Redemption of so much of the Public Debt of the said Island as
is particularly specified in the Schedule F. to the firstly herein recited
Act annexed : And whereas it is expedient to guarantee, as hereinafter mentioned, the Liquidation of the Sums to be borrowed under the
said Acts of the Governor, Council, and Assembly of the Island of
Jamaica, with the Interest thereon not exceeding the Rate in the said
Acts mentioned: Be it therefore enacted by the Queen's most Excellent Majesty, by and with the Advice and Consent of the Lords
Spiritual and Temporal, and Commons, in this present Parliament
assembled, and by the Authority of the same, as follows:
I. The Liquidation of all such Sums, not exceeding in the whole Sums borthe Sum of Five hundred thousand Pounds, as shall be borrowed ro~ed, unJ der
.
.
.
rec1 tee, aand raised m areat Britain under the said Acts of the Governor, maica Acts,
Council, and Assembly of the Island of Jamaica, with the Appro- ~ot exceed.
· ·
·
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bation
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and Interest,
with the Interest thereon, not exceeding the yearly Rate of Four guaranteed.
Pounds in the Hundred, shall be guaranteed under this Act ; and
for giving Effect to such Guarantee it shall be lawful for the Commissioners of Her Majesty's Treasury to direct and cause to be
issued and paid out of the growing Produce of the Consolidated
Fund of the said United Kingdom such Sums as shall be required
to make good any Deficiency which shall happen in the regular
Payment on the Part of the Island of Jamaica of the Interest
accruing due upon such Sums as shall be borrowed as aforesaid.
or in the Liquidation of the Principal Sums, when the same shall
become payable.
II. All the Sums which shall be so issued and paid out of the
Consolidated Fund of the said United Kingdom in respect. of the
.I!:
'd , or t he L"1qmdation
.
I nterest of. t he Surns b orrowecl as a1oresa1
of
the Principal Sums, with Interest upon the Sun1s so issued after
the yearly Rate of Five Pounds in the One hundred Pounds, to be
computed from the several Times of issuing the same, shall be
charged upon the Revenues of the Island of Jamaica.
III. No Act passed by the Legislature of Jamaica repealing
or reducing the Duties enumerated in Schedule C. to the firstly
herein-before recited Act of the Legislatur~ of Jamaica, or for
varying the Appropriation under the said Act of the said Duties, or
of
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of the Revenues raised by the Act of the Eighth Year of Victoria,
Chapter_ Sixteen; in, ~h~ sa~d Act mentioned, or for _othernjse .al~e1:ing
or affectmg the Provis10n :for the Payment of the said Sum of 1 h1rty
thousand Pounds, shall be valid unless such Act contain a Clause
suspending th0- Operation of the same until Her Majesty's Pleasure
shall have been taken thereon, and the same shall have been confirmed by Her Majesty with the Advice of Her Privy Council, and
a Proclamation of such Confirmation having been given shall have
been- made by the Governor or Person administering th_e Government
of the said Island.
IV. The Commissioners of Her Majesty's Treasury shall from
Time to Time certify to One of Her Majesty's Principal Secretaries
of Statc the Amount so pa1'd f'rom 'f'1me to 'f..nne on account of the
Interest or Principal of the Sums borrowed as aforesaid ; and such
Certificate shall be communicated to the Governor or Person admin:istering the .Government of the Island of Jamaica, and shall be
by him communicated to the Council and Assembly of the said
Island ; and such Certificate shall be conclusive Evidence of the
Amount so paid out of the Consolidated Fund of the said United
Kingdom, and of the Tin'.le when the same was paid on account of
the lnJerest or P1·i11c:wal of the Sums so borrowed.

V. The Commissioners of Her Majesty's Treasury shall cause to
be prepared, and shall lay before both Houses of Parliament, within
Fourteen Days next after the l3eginning of every Session, an Account
of all Sums from Time to Time issued out of the Consolidated
Fund of the said United Kingdom by virtue of this Act towards
making good any such Deficiency as aforesaid, and also an Account
of all Sums repaid by or recovered from the Island of Jamaica, by
reason of such Advance, with the Interest paid or recovered thereon.
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